FOR SALE
PRIME TOWN CENTRE INVESTMENT OPPORTUNITY
2A Kenlis Street, Banbridge

2A KENLIS STREET,
BANBRIDGE

INVESTMENT
SUMMARY
• Superb investment opportunity currently
let to Iceland Foods Limited.
• Located in the heart of Banbridge town centre,
in an extremely prominent position between
Newry Street and Townsend Street.
• Iceland currently trade from over 900
stores throughout the United Kingdom.
• For the year ended 30th March 2018 Iceland
Foods Ltd reported a turnover of £3.016 billion,
a gross profit of £214.3 million and a net worth
of £774.90 million (Source: www.iceland.co.uk).
• D&B rating of 5A2, the company’s financial
stress score is low to moderate, with a
lower than average risk indicator score.
• The supermarket benefits from customer car
parking and is situated directly opposite the busy
Banbridge Bus Station which serves the town.  
• The property has an approximate Net Internal
Area of 6,698 sq.ft (622.26 sq.m) on a site
measuring c. 0.42 acres (0.17 hectares)
• Let to Iceland Foods Limited on a 10 year
lease from 1st May 2015 at £57,500 pa, no
break option, rent reviewed 5 yearly to open
market value on an upward only basis.
• Unexpired term of 6 Years and 2 months
remaining on the lease, providing approximately
£355,000 of secure income from a strong
covenant with low risk indicators.
• Offers invited in the region of £730,000 (£109 cv
psf). An acquisition at this level reflects a Net Initial
Yield of 7.48% assuming purchaser’s costs of 5.36%.

For Indicative Purposes Only
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The property is located in Banbridge, County
Down, a key provincial town in Northern
Ireland on the Belfast to Dublin corridor
located around 13 miles from Newry and
approximately 25 miles south-west of Belfast
City centre. Banbridge is well served by
an extensive road network via the A1 dual
carriageway and associated rail and bus links.
Banbridge has a district population in the
region of 48,339 persons (2011 Census).
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LOCATION

SITUATION
The property is situated in an extremely prominent and
convenient location in the centre of the town between
Newry Street and Townsend Street. Newry Street is the
principal retailing pitch in Banbridge and benefits from
high volumes of vehicular traffic and pedestrian footfall.
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Iceland enjoys a substantial frontage onto a customer car
park which is accessed via Kenlis Street, the store can also be
accessed via a pedestrianised entryway from Newry Street.
The brand new £1 million pound Banbridge Bus Station which
serves the town is situated directly opposite the Iceland store.
Neighbouring occupiers include, Superdrug, DV8, Santander,
Boots, New Look, Ground Espresso, House Proud and Lidl.

2A KENLIS STREET,
BANBRIDGE

DESCRIPTION
2A KENLIS STREET
The building comprises a single storey,
open plan supermarket currently fitted
out to Iceland’s corporate specification.
The property benefits from a service yard,
secured with a large steel gate and benefits
from on-site car parking facilities.

Accommodation
and Site Area
The property comprises
of an approximate Net
Internal Area of c.6,698 sq.ft
(622.26 sq.m) set on a selfcontained site measuring c.
0.42 acres (0.17 hectares).
The laneway known as
Poplar Row (as shaded
yellow) is subject to
pedestrian rights of way.

2A KENLIS STREET,
BANBRIDGE

Tenancy

Rates and EPC

Proposal

The property is currently let to Iceland Foods Ltd
on an effective full repairing and insuring basis for
a term of 10 years from 1st May 2015.

The current Rate in the Pound (2018/2019) 		
for Armagh City, Banbridge & Craigavon is £0.589932.

We are seeking offers invited in the region
of £730,000 (Seven Hundred and Thirty
Thousand Pounds) subject to contract
and exclusive of VAT. An offer at this level
reflects an attractive net initial yield of 7.48
% assuming purchaser’s costs of 5.36%.

PROPERTY
Current Rent:
Rent Review:

Use:

£57,500 per annum
1st May 2020 subject to 		
open market rental value 		
on an upwards only basis
Convenience Store

Iceland

RATEABLE
VALUE
£61,000

RATES
PAYABLE
£35,986

EPC
RATING
E104

VAT

Tenure

All figures quoted are exclusive of
VAT, which may be payable.

We assume the property is held
Freehold/Long Leasehold.

FURTHER INFORMATION
For more information or to arrange
a viewing please contact:

Brian Kidd
M: 07885 739063
E: bkidd@frazerkidd.co.uk

Neal Morrison
M: 07740 393 733
E: neal.morrison@savills.ie

Neil Mellon
M: 07957 388147
E: nmellon@frazerkidd.co.uk

Jamie Radcliffe
M: 07442 539 175
E: jamie.radcliffe@savills.ie

Telfair House
87 - 89 Victoria Street
Belfast, BT1 4PB

Longbridge House
16 – 24 Waring Street
Belfast, BT1 2DX

WWW.FRAZERKIDD.CO.uk

www.savills.ie

DISCLAIMER
Frazer Kidd LLP & Savills for themselves and for the vendors of this property whose agents they are, give notice that (I) The particulars are set out as a general outline for the guidance of intending purchasers or lessees, and
do not constitute part of an offer or contract; (ii) All descriptions, dimensions, references to condition and necessary permissions for use and occupation, and other details are given in good faith and are believed to be
correct, but any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them; (Iii) No
person in employment of Frazer Kidd LLP & Savills has any authority to make or give representations or warranty whatever in relation to this property
Feb 2019

